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One of the most important decisions you’ll face when establishing a trust is the selection of a trustee. 

So what is a trustee exactly? A trustee is responsible person or institution legally appointed and 

authorized to manage assets in trust for another person.

A trustee is not an honorary designation. When considering who to appoint as your trustee, we 

recommend that you first assess whether or not the person has enough time, expertise, interest and 

patience to successfully carry out your wishes. Trusteeship actually involves a range of duties thatcan 

be surprisingly complex, including:

• Asset and investment management

• Tax planning and legal compliance

• A thorough understanding of trust laws and practices

• Trust accounting

• Adherence to legally required notifications and reporting

In addition to the expertise that might be required, a knack for handling people is just as important. 

Being able to diffuse a heated dispute or discreetly investigate the nature of an unusual request 

for funds should be part of the fiduciary job description. On a final note, you should consider the 

potential liability you may be exposing someone to and that they know about this risk before they 

make a decision. Many people choose to elect a corporate (i.e. professional) trustee for this reason 

alone, but there are a variety of other reasons why this is a good idea:

Choosing the Right Trustee

Corporate Trustee
 

PROS

• Experience

• Internal advisory committees

• Continuity, transfer of knowledge

• Integrated experts and team support

• Unbiased

• Professional relationship

• Aware of changing laws, best practices

CONS

• Possibly more expensive

• May not know grantors personally if 

administration is transferred to new trustee

Individual Trustee 
 

CONS

• Less Experience

• Individual decision-making

• No backup if trustee no longer able to serve

• May need to hire outside experts

• Possible influence by beneficiary/others

• Could stress or damage personal relationships

• Could expose individual to personal liability

 

PROS

• Possibly less expensive

• Familiarity with you and possibly your 

beneficiaries
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Why Laird Norton Wealth Management is the Right Trustee

As both a trust company and a registered investment advisor (RIA), we see your entire financial picture 

and manage your finances during our lifetime and beyond. In addition to acting as the corporate 

trustee and administering your trust, we also have the expertise to provide strategic investment 

management for your trust assets:

• Operating in the Pacific Northwest since 1967, our trust company (Laird Norton Trust Co.) has 

deep experience in multi-generational wealth transfer and trust and estate planning.

• We have no proprietary investment products, ensuring our independence when selecting the 

best investment options for your trust assets.

• Our investment solution provides access to leading market opportunities.

• Our size and single location helps us make quick decisions about your trust, avoiding delays 

caused by layers of decision makers spread across the country.

• We carry out the values, goals and objectives established by the grantor of the trust and 

provide continuity of administration.

• Family harmony is preserved by placing us in the tough position of saying no when needed.

• Our professional expertise ensures proper trust administration and accounting in compliance 

with federal and state requirements.

https://lairdnortonwm.com
https://lairdnortonwm.com/wp-content/uploads/Financial-Planning-Tips-for-High-Earning-Couples-with-No-Kids.pdf?utm_source=pdf-download&utm_medium=direct&utm_campaign=a-trust-for-your-next-generation
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ABOUT LAIRD NORTON WEALTH MANAGEMENT

With nearly $6 billion in assets under advisement, Laird Norton Wealth Management is the Northwest’s premier 
wealth management company. Founded in 1967 to serve the financial management needs of the Laird and Norton 
families, the firm now provides integrated wealth management solutions to more than 700 individuals, families, 
business leaders, private foundations and nonprofit organizations. 
 
801 Second Avenue, Suite 1600, Seattle WA 98104   206.464.5100   800.426.5105     lairdnortonwm.com

DISCLOSURE

All investments involve a level of risk, and past performance is not a guarantee of future investment results. The value of investments and the 
income derived from them can go down as well as up. Future returns are not guaranteed and a loss of principal may occur. All investment 
performance can be affected by general economic conditions and the extent and timing of investor participation in both the equity and fixed 
income markets. Fees charged by LNWM will reduce the net performance of the investment portfolio. 
 
The information presented herein does not constitute and should not be construed as legal advice or as an offer to buy or sell any investment 
product or service. Any opinions or investment planning solutions herein described may not be suitable for all investors nor apply to all situations. 
All opinions expressed are those of Laird Norton Wealth Management and are current only as of the date appearing on this material.
 
Any accounting, business or tax advice contained in this presentation (or communication, including attachments and enclosures) is not intended as 
a thorough, in-depth analysis of specific issues, nor a substitute for a formal opinion, nor is it sufficient to avoid tax-related penalties.
 
Some investments may not be publicly traded and they may only allow redemptions at certain times conditioned on various notice provisions and 
other factors as more fully described in the related offering and subscription documents provided at the time of the investment. Due to the nature 
of these types of investment funds, hedge funds, fund of funds, and similar partnership-like investment vehicles, they should be considered illiquid. 
In addition to restrictions on redemption, they often include holdback provisions that may delay a full redemption for several months or longer. 
There is no guarantee that the amount of the initial investment can be received upon redemption. Due to the nature of the tax reporting that may 
be available from these types of investments, clients should expect to extend the filing of their tax returns.
 
A benchmark is an unmanaged index, and its performance does not include any advisory fees, transaction costs or other charges that may be 
incurred in connection with your investments. Indices are statistical composites and are shown for informational purposes only. It is not possible to 
invest directly in an index. Indices are unmanaged and are not subject to management fees. Any benchmark whose return is shown for comparison 
purposes may include different holdings, a different number of holdings, and a different degree of investment in individual securities, industries 
or economic sectors than the investments and/or investment accounts to which it is compared. Comparisons of individual account or portfolio 
performance to an index or benchmark composed of indices are unreliable as indicators of future performance of an actual account or portfolio. 
Actual performance presented represents past performance net of investment management fees unless otherwise noted. Other fees, such as 
custodial fees or transaction related fees may not be reflected in the actual performance results shown.
 
Certain information herein has been obtained from public third party data sources, outside funds and investment managers. Although we believe 
this information to be reliable, no representation or warranty, expressed or implied, is made, and no liability is accepted by Laird Norton Wealth 
Management or any of its officers, agents or affiliates as to the accuracy, completeness or correctness of the information herein contained. In 
addition, due to the nature of an investment or the date of the creation of the attached presentation, some values shown or used in the calculation 
of performance may be based on estimates that are subject to change.
 
All data presented is current only as of the date thereon shown. Laird Norton Wealth Management is comprised of two distinct entities that may 
offer similar services to clients. Laird Norton Trust Company is a State of Washington chartered trust company. Its wholly owned subsidiary, Laird 
Norton Tyee Asset Strategies, LLC, is an Investment Advisor registered with the Securities and Exchange Commission. Such registration does not 
imply any level of skill or expertise.
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